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July 3, 2013

Stacey Brechler-Knaggs
City of Flagstaff

211 West Aspen Avenue
Flagstaff, AZ 86001

Re: Letter of Funding Commitment — Innovation Mesa Project

Northern Arizona University (NAU) is pleased to partner with the City of Flagstaff and NACET in the
development and construction of the Innovation Mesa Project.

Business incubation and advanced venture acceleration are critical components for Northern Arizona’s
economy to grow and prosper. Northern Arizona has developed a robust and growing knowledge based
economy in the biosciences, technology, science based companies, software, advanced manufacturing,
astronomical sciences, education, and medical services. Fostering growth and expansion in the knowledge
based companies will allow the region’s economy to compete nationally and globally.

To that end Northern Arizona University committed $100,000 for operations of the Innovation Mesa
project. Recently NAU was awarded $1.0 million from the Arizona Commerce Authority to partner with
the City of Flagstaff and NACET for the purpose of developing and constructing the Innovation Mesa
project.

Additionally NAU will work closely with NACET and the City of Flagstaff to expand its venture acceleration
programs. NAU research scientists along with partners at TGEN North have created intellectual property
and discoveries that have been turned into new companies such as Pathogene and Protein Genomics.
NAU faculty and students have created new companies that are currently in business incubation and will
soon be ready for the venture acceleration as they become tier two companies. In addition the work of
NAU in economic development and the NAU collaboration with the regional economic development
organization Economic Collaborative of Northern Arizona (ECoNA) is bringing new start-up technology and
bioscience companies to the region that will want and need access to venture acceleration facilities and
programs.

This letter is to confirm that NAU is committing a total of $1.1 million for the Innovation Mesa Project.
$1.0 million when received from the Arizona Commerce Authority will be transferred to the City of
Flagstaff for the construction costs of the Innovation Mesa Project. When required to operate the
Innovation Mesa Project NAU will transfer $100,000 to the City of Flagstaff.

Sincerely,
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Richard M. Bowen
Associate Vice President



