
Adopted PROPOSED

Budget for Budget for

Operating Year Operating Year

Ending 9/30/16 Ending 9/30/18 OY 2019 OY 2020 OY 2021 OY 2022 OY 2023 OY 2024 OY 2025 OY 2026 OY 2027

Line No.

1 Demand Related Costs:

2 Western's Demand Charge     6,157,967$      9,642,996$         6,820,429$     $7,342,832 6,615,731$     $6,682,284 6,827,630$     $7,186,220 7,194,886$     $7,404,813 6,805,689$     

3 Transmission - 50% 3,849,611$      -$                    

4 Administrative & General - 50% 1,291,316$      1,106,769$         1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     

5 Uprate Advance Credit - 50% (3,287,609)$     (105,000)$           

6 Debt Service - 50% 3,868,838$      868,056$            868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        

7 Other Uprating Credit Related Costs - 50% 142,050$          105,000$            

8 Scheduling Entity Revenue (2,726,000)$     -$                    

9 Planned Surplus - 50% 200,000$          200,000$            200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        

10 Interest Income - 50% (1,380)$            (1,380)$               (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           

11 Total 9,494,793$      11,816,441$       8,993,874$     9,516,277$     8,789,176$     8,855,729$     9,001,075$     9,359,665$     9,368,331$     9,578,258$     8,979,134$     

12

13 Energy Related Costs:

14 Western's Energy Charge 6,039,833$      9,471,111$         6,698,856$     7,211,947$     6,497,806$     6,563,173$     6,705,928$     7,058,126$     7,066,638$     7,272,823$     6,684,378$     

15 Lower Colorado River Basin Dev. Fund Charge 2,965,232$      3,003,455$         2,952,801$     2,928,347$     2,864,592$     2,815,685$     2,862,846$     2,793,851$     1,542,921$     1,540,980$     1,540,980$     

16 Transmission - 50% 3,849,611$      -$                    

17 Administrative & General - 50% 1,291,316$      1,106,769$         1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     1,106,769$     

18 Uprate Advance Credit - 50% (3,287,609)$     (105,000)$           

19 Debt Service - 50% 3,868,838$      868,056$            868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        868,056$        

20 Other Uprating Credit Related Costs - 50% 142,050$          105,000$            

21 Scheduling Entity Revenue (2,726,000)$     -$                    

22 Planned Surplus - 50% 200,000$          200,000$            200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        200,000$        

23 Interest Income - 50% (1,380)$            (1,380)$               (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           (1,380)$           

24 Total 12,341,891$    14,648,011$       11,825,102$  12,313,739$  11,535,844$  11,552,303$  11,742,218$  12,025,422$  10,783,004$  10,987,248$  10,398,803$  

25

26 Avg. Capacity Entitlement @ Generation (kW) Post 2017

27 Schedule 'A' 123,477            118,265.07         118,265.07     118,265.07     118,265.07     118,265.07     118,265.07     118,265.07     118,265.07     118,265.07     118,265.07     

28 Schedule 'B' 122,836            117,639.88         117,639.88     117,639.88     117,639.88     117,639.88     117,639.88     117,639.88     117,639.88     117,639.88     117,639.88     

Schedule "D" 18,027.04           18,027.04       18,027.04       18,027.04       18,027.04       18,027.04       18,027.04       18,027.04       18,027.04       18,027.04       

246,313.53      253,932.00         253,932.00     253,932.00     253,932.00     253,932.00     253,932.00     253,932.00     253,932.00     253,932.00     253,932.00     

30

31 Energy Entitlement @ Generation (MWh) Post 2017

32 Schedule 'A' 497,458            466,197.48         458,334.89     454,539.16     444,643.14     437,051.67     444,372.01     433,662.62     431,086.94     430,544.69     430,544.69     

Schedule 'B' 163,265            152,996.34         150,416.00     149,170.32     145,922.65     143,431.29     145,833.68     142,319.08     141,473.79     141,295.84     141,295.84     

33 Schedule "D" 48,240.69           47,427.09       47,034.32       46,010.31       45,224.77       45,982.26       44,874.08       44,607.56       44,551.45       44,551.45       

34 Total 660,723            667,435              656,178          650,744          636,576          625,708          636,188          620,856          617,168          616,392          616,392          

35

36 Recovery of Revenue at Generation

37 From Demand Rate $9,494,793 $11,816,441 $8,993,874 $9,516,277 $8,789,176 $8,855,729 $9,001,075 $9,359,665 $9,368,331 $9,578,258 $8,979,134

38 From Energy Rate $12,341,891 $14,648,011 $11,825,102 $12,313,739 $11,535,844 $11,552,303 $11,742,218 $12,025,422 $10,783,004 $10,987,248 $10,398,803

39 Total Revenue Requirement $21,836,684 $26,464,453 $20,818,976 $21,830,016 $20,325,020 $20,408,032 $20,743,293 $21,385,087 $20,151,335 $20,565,506 $19,377,938

40

41 Estimated APA Rate Without Scheduling Entity Revenue

42 Demand Charge ($/kW/Mo.) 3.88 2.95 3.12 2.88 2.91 2.95 3.07 3.07 3.14 2.95

43 Energy Charge (Mills/kWh) 17.45 13.52 14.42 13.62 13.96 13.96 14.87 14.97 15.33 14.37

44 LCRBDF (Mills/kWh) 4.50 4.50 4.50 4.50 4.50 4.50 4.50 2.50 2.50 2.50

45 Sched. A&B Energy Rate (Mills/kWh) 21.95                  18.02              18.92              18.12              18.46              18.46              19.37              17.47              17.83              16.87              

46

47 Composite Rate (Mills/kWh) 39.65                  31.73              33.55              31.93              32.62              32.61              34.44              32.65              33.36              31.44              

48 Scheduling Entity Revenue Included***
49 Demand Charge ($/kW/Mo.) 3.21                  3.08                    2.06                2.23                1.99                2.01                2.06                2.18                2.18                2.25                2.05                

50 Energy Charge (Mills/kWh) 14.19                13.36                  9.29                10.12              9.12                9.31                9.45                10.14              8.19                8.53                7.58                

51 LCRBDF (Mills/kWh) 4.49                  4.50                    4.50                4.50                4.50                4.50                4.50                4.50                2.50                2.50                2.50                

52 Sched. A&B Energy Rate (Mills/kWh) 18.68                17.86                  13.79              14.62              13.62              13.81              13.95              14.64              10.69              11.03              10.08              

53 *** $5,452,000 33.05 31.48$                23.42$            25.17$            23.36$            23.90$            24.04$            25.66$            23.82$            24.52$            22.59$            

1.  Western's Demand charge in OY2018 includes $15,000,000 working capital plus $13,500 in transitional costs

2.  Capacity remains constant, Energy comes from 10 YR plan

3.  OY 2016 Parker-Davis Transmission Rate - $1.34/kW Month

Schedule A OY 2018 OY 2019 OY 2020 OY 2021 OY 2022 OY 2023 OY 2024 OY 2025 OY 2026 OY 2027

Composite Rate (Mills/kWh) 33.75$             27.16$                28.67$           27.33$           27.90$           27.89$           29.42$           27.59$           28.19$           26.58$           

Schedule B

Composite Rate (Mills/kWh) 57.73$             45.72$                48.48$           46.03$           47.07$           47.05$           49.84$           48.15$           49.23$           46.31$           

Schedule D

Composite Rate (Mills/kWh) 39.34$             31.48$                33.29$           31.68$           32.36$           32.35$           34.18$           32.38$           33.09$           31.18$           

Estimated Revenue Requirements

Hoover Operating Account Budget

Arizona Power Authority

Future Years (select sensitivity)
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